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Conspiracy Of Fools: A True Story

From an award-winning New York Times reporter comes the full, mind-boggling story of the lies,
crimes, and ineptitude behind the spectacular scandal that imperiled a presidency, destroyed a
marketplace, and changed Washington and Wall Street forever . . . It was the corporate collapse
that appeared to come out of nowhere. In late 2001, the Enron Corporation--a darling of the financial
world, a company whose executives were friends of presidents and the powerful--imploded virtually
overnight, leaving vast wreckage in its wake and sparking a criminal investigation that would last for
years. But for all that has been written about the Enron debacle, no one has yet to re-create the full
drama of what has already become a near-mythic American tale.Until now. With Conspiracy of
Fools, Kurt Eichenwald transforms the unbelievable story of the Enron scandal into a rip-roaring
narrative of epic proportions, one that is sure to delight readers of thrillers and business books alike,
achieving for this new decade what books like Barbarians at the Gate and A Civil Action
accomplished in the 1990â€™s.Written in the roller-coaster style of a novel, the compelling narrative
takes readers behind every closed door--from the Oval Office to the executive suites, from the
highest reaches of the Justice Department to the homes and bedrooms of the top officers. It is a tale
of global reach--from Houston to Washington, from Bombay to London, from Munich to Sao
Paolo--laying out the unbelievable scenes that twisted together to create this shocking true story.
Eichenwald reveals never-disclosed details of a story that features a cast including George W.
Bush, Dick Cheney, Paul Oâ€™Neill, Harvey Pitt, Colin Powell, Gray Davis, Arnold
Schwarzenegger, Alan Greenspan, Ken Lay, Andy Fastow, Jeff Skilling, Bill Clinton, Rupert
Murdoch and Sumner Redstone. With its you-are-there glimpse into the secretive worlds of
corporate power, Conspiracy of Fools is an all-true financial and political thriller of cinematic
proportions.From the Hardcover edition. --This text refers to an out of print or unavailable edition of
this title.
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Anyone following the tragic Enron saga knows the plethora of books that have hit the streets.
However, after reading many of them, CONSPIRACY OF FOOLS is probably one of my favorites.
And, while I do agree with other reviewers' comments about Eichenwald's intense focus on Fastow
as the puppet master, I can't help but think this is not too far from the truth. If, on the other hand,
you haven't had the opportunity to catch up on this abomination, two other books are very worthy of
mention: 24 DAYS by Rebecca Smith and John R. Emshwiller, and THE SMARTEST GUYS IN THE
ROOM by Bethany McLean and Peter Elkind (by the way, Bethany McLean receives high mention
in CONSPIRACY as the tenacious young reporter who was not afraid to take on these power
brokers).Very simply put, I love Eichenwald's style. He has taken a subject, which can be extremely
complex and dry (i.e. special purpose entities), and has provided the reader with a basis to
understand how they were initiated, what they were "designed" to do, and where they failed
miserably. And, while a novice to structured finance and accounting may not walk away from the
book totally schooled on SPEs, one cannot say Eichenwald failed to explain the general basics.
Further, Eichenwald has not created a historical rendering of events; rather, he has created a
historical novel, of sorts. The book reads more like a novel and less like a business/non-fiction
book.Two of the more interesting features in this book are Eichenwald's "Cast of Characters," and
"The Primary Deals," both of which occupy the forward section of the book. The "Cast of
Characters" is no less than six pages (I didn't count the actual characters, but I'd bet there are in
excess of 100).
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